
WHALETOWN LEASE AMENDING AGREEMENT 

 
THIS AMENDING AGREEMENT is dated for reference ___________, 2026.  
 
BETWEEN: 
 

BC TRANSPORTATION FINANCING AUTHORITY, a corporation continued 
under the Transportation Act 
 
(the “BCTFA”) 
 

AND 
 
BRITISH COLUMBIA FERRY SERVICES INC. (formerly British Columbia Ferry 
Corporation), a company organized and existing under the Business 
Corporations Act (B.C.) 
 
(the “Tenant”) 

 
 
WHEREAS: 
 

A. The BCTFA and Tenant (collectively, the “Parties”) entered into a lease of the Ferry 
Terminal Properties, dated April 1, 2003, for the purpose of ferry transportation and 
ancillary services (the “Lease”). 
 

B. The Parties wish to amend the Lease in accordance with the terms of this Amending 
Agreement. 

 
 
In consideration of $1.00 and other good and valuable consideration, the Parties agree as 
follows: 
 
1. Except as expressly amended by this Amending Agreement, the Parties ratify and 

confirm the Lease in all other respects. The Lease and this Amending Agreement will be 
read and construed as one document. 

 
2. Schedule “1” of the Lease (“Description of Ferry Terminal Lands”) is deleted in its 

entirety and replaced with Attachment “A” hereto. 
 
3. Time will remain of the essence of the Lease and of this Amending Agreement. 
 
4. This Amending Agreement may be executed in any number of counterparts, each 

counterpart may be delivered originally or by electronic transmission, and all such 
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executed and delivered counterparts taken together, will constitute one original 
agreement. 

As evidence of their agreement the parties have executed this Amending Agreement as of the 
date and year first above written. 

BC TRANSPORTATION FINANCING AUTHORITY, 
by its authorized signatory on the 30th  day of 
 June 2026. 

___________________________ 
Authorized Signatory 

Name: Grace Sherratt

Title: Senior Manager, Land Operations

BRITISH COLUMBIA FERRY SERVICES INC., 
by its authorized signatories on the ___ day of  

 2026. 

___________________________ 
Authorized Signatory  

Name:   

Title:     

Brian Anderson

Vice President, Strategy & Planning

June
26
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ATTACHMENT “A” 
 

SCHEDULE 1 – DESCRIPTION OF FERRY TERMINAL LANDS 
 
 

Terminal Name: Whaletown (Cortes Island) 
 

Property Type # of 
Parcels 

P.I.D. Legal Description 

    
Lands Covered by 

Water: includes 
foreshore plus fill 

2  District Lot 1705 Sayward District Plan 
VIP75547 

   District Lot 1761 Sayward District Plan 
EPC2509 

    
Uplands - Titled 2 009-786-

678 
The east 2.5 chains of the west 5 chains of the 
southeast 1/4 of Section 35 Cortes Island 
Sayward District except part in Plan 2019 RW 

    
  009-786- 

643 
The west 2.5 chains of the south east 1/4 of 
Section 35 Cortes Island Sayward District 
shown in red on plan deposited under 
DD18612F except part in Plan 2019 RW 

    
Highway Lands 1 025-799- 

592 
Lot A Section 35 Cortes Island Sayward District 
Plan VIP75548 

    
Air Space Parcel 0   

    
Unsurveyed Crown 

Land 
0   
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SCHEDULE “1” 
 

DESCRIPTION OF FERRY TERMINAL PROPERTIES  
  

Terminal Name: Whaletown, Cortes Island 
    

Property Type Number P.I.D. Legal Description 
    
Lands Covered by 
Water:  includes 
foreshore plus fill 

1 025-799-584 District Lot 1705, Sayward District, as shown on 
Plan VIP75547 

    
Uplands –Titled 3 009-786-678 The East 2.5 Chains of the West 5 Chains of the 

South East ¼ of Section 35, Cortes Island, 
Sayward District except Part in Plan 2019 RW 

  009-786-643 The West 2.5 Chains of the South East ¼ of 
Section 35, Cortes Island, Sayward District 
shown in red on Plan deposited under DD 18612F 
except Part in Plan 2019 RW 

  025-799-592 Lot A Section 35 Cortes Island Sayward District 
Plan VIP75548 

    
Highway Lands  0   
    
Air Space Parcel 0   
    
Unsurveyed 
Crown Land 

0   
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