COASTAL FERRY SERVICES CONTRACT AMENDING AGREEMENT No. 2

‘THIS AMENDING AGREEMENT dated for reference the 2™ day of December 2005

BETWEEN
HER MAJESTY THE QUEEN IN RIGHT OF THE PROVINCE OF BRITISH
COLUMBIA, as represented by the Minister of Transportation
(the “Province”);

AND
BRITISH COLUMBIA FERRY SERVICES INC. (formerly, BRITISH COLUMBIA
FERRY CORPORATION), a body corporate, incorporated under the laws of the
Province of British Columbia under Certificate of Incorporation No. 0667014, and having
its registered office at 1112 Fort Street, Victoria, British Columbia V8V 4V2
(“BC Ferries”);

WHEREAS

A. The Province and BC Ferries entered into the agreement entitled the “Coastal Ferry
Services Contract” made as of April 1, 2003 (the “Coastal Ferry Services Contract”); and

B. The Province and BC Ferries wish to amend the Coastal Ferry Services Contract on the
terms and conditions set out in this Amending Agreement;

NOW THEREFORE in consideration of the premises and the covenants and agreements set
out in this Amending Agreement and for other good and valuable consideration (the receipt and
sufficiency of which is hereby acknowledged by the parties), the Province and BC Ferries agree
as follows.

ARTICLE 1 — DEFINITIONS

1.1 In this Amending Agreement unless the context otherwise requires,
(a) “Coastal Ferry Services Contract” means the agreement made as of April 1,
2003, between the Province and BC Ferries, as it may have been amended from
time to time, and entitled the “Coastal Ferry Services Contract”; and
any other words having initial uppercase letters will have the meanings ascribed to them
by the Coastal Ferry Services Contract.

ARTICLE 2 — COASTAL FERRY SERVICES CONTRACT

Vessel and Service Strategy with Respect to Designated Ferry Routes 17 and 18

21 Section 2(f) of Schedule “A” entitled “Designated Ferry Routes and Services” of the
Coastal Ferry Services Contract is amended by deleting the words “by April 2005” in the
third line and substituting the following words in their place:
“by September 30, 2005”.

G:\HSB'FILES\BC FERRIES - BC COASTAL FERRY SERVICES CONTRACT Coastal Ferry Services Contract - Amending Agreement No. 2 - FINAL.doc






